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1 Iessn, nuianHnpyeMble pe3yabTaThl 00y4eHHUs 10 JUCHHUIIIMHE (MOIYJII0)

[lenb ocBoeHust yueOHOW auciuIuivHbl "MHBecTHLMOHHBIM aHanu3" (QopMHUpOBaHUE Y
oOyyarouxcsi mpo(heCCUOHANBHBIX KOMIETEHIMI B 00JaCTH aHaIM3a UHBECTUIIMOHHBIX POEKTOB
Y TIPUHATUS UHBECTULIMOHHBIX PELLIECHUI.

3a1aun OCBOCHHUS AUCLUIUINHBL

- M3YYWUTh COZACpXaHUE IpPOLECCa WHBECTUPOBAHUSA, BHUIbl MHBECTHLMOHHBIX IIPOEKTOB,
CTPYKTYPY UCTOUHUKOB (PMHAHCHPOBAHUS;

- U3y4UTh METO/Ibl aHAJIN3a OLEHKHU 3(PPEKTUBHOCTH MHBECTULIMI;

- U3YYUTh TPAKTHYECKHE METOJbl Yy4yeTa pPUCKOB U MHOISIMKA TpU  pealn3aluu
MHBECTUIIMOHHBIX TPOEKTOB.

[InanupyemMbIMH pe3yabTaTaMu OOydeHHs MO JUCUUILIHHE (MOJIYIIO), SBISIOTCS 3HAHWS,
yYMEHUs, HaBbIKH. llepedeHpb MIaHUPYEMBIX PE3YJAbTaTOB OOyUYCHHS MO JUCIHILIMHE (MOJIYIIO),
COOTHECEHHBIX C IIIAHUPYEMBIMH pe3ylbTaTaMi OCBOCHHS 00pa3oBaTENbHON IPOrpaMMBL,
npezcTasieH B Tabnuue 1.

Tabmuna 1 — Komnerenmum, popMupyeMbie B pe3yibTaTe H3yYeHUS UCIUTLTUHBI (MOJTYJIs)

Ko u PesynbTaThl 00y4eHUsI IO TUCLUILIHHE
HasBanue Konn (bopMyIIHpoBKa
OIIOII BO, (dopMyIHpoBKa UHJAMKaTopa Kon
COKpaIICHHOC KOMIIETEHIINH AOCTHKCHHIA pe3yiib DopMyIHPOBKA PE3yIbTaTa
KOMITETEeHITNN
Tara
38.03.02 OIIK-4 : OIlK-4.1x : PJ1 3HaHHE | MPHUHIUIIOB U METOJIOB
«MenemxmenT» | Criocoben Hcnonssyer (OpMUPOBAHKS U YIIPABICHUS

(b-MH) BBISIBJISITE U ONTAMAITLHBIC WHBECTUITMOHHBIMH MTPOSKTAMHU
OIICHUBATh HOAXOBI, P12 YMeHue | ucnosb30BaTh COBPEMEHHbIE
HOBEIE METOMBI U (MHAHCOBBIE TEXHOIOTHH
PBIHOYHBIE HHCTPYMEHTBI YIPaBICHUS] HHBECTHIIHOHHBIMU
BO3MOXXHOCTH, | VIS BBISIBIICHUS MPOEKTaMHU; OLICHUBAThH PHCKH,
pa3pabaTbIBaTh | M OLICHKH JIOXOHOCTB ¥ 3(P(PEKTUBHOCTH
OW3HEC-TUIaHBl | HOBBIX MIPUHUMACMBIX HHBECTHIIHOHHBIX
CO3JIaHUS U PBIHOYHBIX penIeHui
pa3BUTHA BO3MOXKHOCTEH PI3 HaBeik | oneHku 3¢hhekTUBHOCTH
HOBBIX pasBUTHS WHBECTUITUOHHBIX MTPOCKTOB
HAIpPAaBJICHUA OpraHu3aIH
NS TeIbHOCTH
1 OpraHu3alui

2 MecTo aucuuminnbl (MoayJsi) B ctpykrype OINIOII

Huctunnuaa «ITHBECTHIIMOHHBIA aHAIIW3» OTHOCUTCS K BapHATHBHOMY OJIOKY THCIUTIINH
yueOHoro minaHa. [IpuoOpeTeHHblEe B XOJ€ W3Y4YeHHUS JJaHHON NUCHUIUIMHBI KOMIETEHIIHH
HEOOXOIUMBI [IJISl TOCJCAYIOMIETO HW3YYEHUs AUCIMIUIMH YKOHOMHUYECKOW M yIpPaBJICHUECKOM
HaIpaBJIECHHOCTH. BXOmHBIMH TpeOOBaHUAMH, HEOOXOIWMBIMH JUIsI OCBOCHHS JHUCIMIUIAHBI,
SIBIIICTCSL HAJM4YKe Y OOyYaromuXcs KOMIETCHIUH, COOPMHUPOBAHHBIX NPU H3YyUYEHUU IUCIHUILTUH
W/AU TIPOXOKIEHUU TPAaKTHK «OCHOBBI TPENNPUHUMATEIHCTBA», «IKOHOMHKA OpraHU3aIni
(mpeanpusituit)». Ha mannyto nucuuruiHy omuparotcs «CTpaTernueckuil MEeHEeKMEHT 0a30BBIN
Kypc», «DUHAHCOBBI MEHEDKMEHT 0a30BBIN KypC».

3. O0beM TUCHMILUTHHBI (MOYJIA)

O6beM nuCIMIUIMHBL (MOXIYNA) B 3a4eTHBIX €IMHHUIIAX C YKa3aHHEM KOJMYECTBA
aKaJeMHUYECKUX 4YacoB, BBIJEJICHHbIX Ha KOHTAaKTHYIO paboTy ¢ oOydarommmucs (1O BHJAM
y4eOHBIX 3aHATUI) U HA CAMOCTOSITENFHYIO paboTy, MPUBE/ICH B TabIuUIE 2.



Tabnuna 2 — O6mmas TpyI0eMKOCTh JUCIUTIITTHBI

Tpyno- O6beM KOHTAKTHOMH paboThl (Yac)
CeMeCTp CMKOCTb
Haspaine S)GOP'::[: Hacr, I/IE](I?I?;O)C AynutopHas Brcay - CPC ?;)Tzhf
OIIOIT BO Y vII 3®8p YAHTOP TOpHas
HAA ( > 3.E.) Bcero Tanun
0300)
nek. | mpak. | na6. A KCP
380302 1 o390 | BIB 2 4 7 2 0 o | 1 4 | 137 3
MeHeKMEHT

4 CTpyKTypa U co/iepkaHue TMCUUILTHHBI (MOTYJIsA)

4.1 Ctpykrypa qucuuiiiunsl (moayas) aias 0300

TemaTtnueckuil 1IaH, OTPAXKAIOIMINUN COJEPKaHUE AUCITUTUTHHBI (TIEpEeYeHb Pa3/IeJIOB U TEM),
CTPYKTYpPUPOBAHHOE MO BUIAM Yy4YeOHBIX 3aHATHUH C yKa3aHHEM HX OObEMOB B COOTBETCTBUH C
y4eOHBIM IIJIaHOM, MpUBeaeH B Tabnuue 3.1

Tabnuna 3.1 — Pa3nensl qucturuivHbel (MOIyNsi), BUABI Y4EOHOH NEATENbHOCTH U (HOPMBI
Tekymiero kKoutpois ans O3®0

Koz pe- Kon-Bo 4acoB, OTBEiCHHOC HaA Dopvia
Ne Ha3Banue Tembl 3yJbTara
Jlex Ipakr JIab CPC TEKYIETo KOHTPOJIS
00yueHus
OCHOBHBIE MOJIOKEHHS
WHBECTUIIMOHHOM
nearenbHOCTH. DopMEl 1 MIPaKTHIECKHE CUTYallUH,
1 | MeTonBI TOCYIapCTBEHHOTO Pa1 0.5 1 0 17 MIPaKTUYECKUE PAOOTEHI,
pEeryJINpOBaHUS TECTHPOBAHUE
WHBECTUIIMOHHOM
JIeATeIILHOCTBIO
Hcrounuku 1 MeTopI MIPaKTHIECKHE
2 | ¢uHAHCHPOBAHUSA Pa1 0.5 1 0 17 CUTYalluH,IPaKTHIECKUEC
WHBECTHULIMH. paboThl, TECTUPOBAHUE
Oo6uiue TpeOOBaHUS U
HPUHIUITE] (JOPMHUPOBAHHS MIPaKTHIECKHE CUTYallUH,
3 | peamuzaumeit Pa2 0.5 1 0 17 MIPaKTUYECKUE PAOOTEHI,
MHBECTUIIMOHHBIX TECTHPOBAHUE
HPOEKTOB.
OO1mue MoJI0KEeHHS 1
HPUHIHAIIB! OIICHKH
3¢ EKTUBHOCTH U MPaKTHYECKUE CUTYAIHH,
4 | ¢bunaHCOBOU P2 0.5 1 0 16 nabopaTopHbIe PaboTHI,
peann3yeMocTH TECTHPOBaHUE
MHBECTUIIMOHHBIX
MPOEKTOB.
MeTozb! 1 KpUTEPUU MPaKTUYECKHe
5 | ouenkwu apexTuBHOCTH Pa2 0.5 1 0 16 CUTYaLUU,IPAKTUUECKUE
WHBECTUIHUIL. paboThl, TECTHPOBAHUE
MeTozpI CPaBHUTEIEHOTO
aHaIM3a MPOEKTOB. MPaKTUYECKUE CUTYaIHN,
6 | TlpunIume GopMUPOBAHUS P13 0.5 1 0 16 MpaKTHYECKUE paboThI,
WHBECTUIIMOHHBIX TECTHPOBAaHUE
HpPOTPaMM.
TIPAaKTHIECKHUE CUTYAIIH
7 Puciu npoexra. Merozer Pa3 0.5 1 0 16 ngamﬂqecme pa6ZT1>1, ’
UX OLCHKH U YUCTa.
TECTHPOBAHHUE
Vuer undusinyn u
HEONPEIEICHHOCTH B MIPaKTUICCKUEC CUTYyalluu,
8 MHBECTHIIHOHHOM PJ13 0.5 1 0 16 MpPaKTHYECKHE pabOTHI,
POEKTHPOBAHKH. TECTHPOBAHNC
Hroro no tadsmue 4 8 0 131

4.2 Copep:xaHue pa3iesioB M TeM TUCHUILUIMHBI (Moayas) niast O3D0O



Tema 1 OcHogHble NONOJNCEHUS UHBECIMUYUOHHOU OesimenbHocmu. Dopmel U Memoouvl
20Cy0apCmeeHHo20 pecyiuposanus UH8ECIMUYUOHHOU OesimelbHOCMbIO.

Conepxxanune TeMbl: CyIIHOCTb MHBECTHULMH Kak HKOHOMHUYECKOM Kareropuu. OCHOBHbBIE
NpU3HAKK Kiaccu(ukanuu nHBecTUImii. @OpMbI 1 BUIBI HHBeCTHLIMH. OCcOOEHHOCTH (PMHAHCOBOTO
U pEaJbHOTO0 HMHBECTHPOBaHMA. DOpPMBI KamUTaIbHOTO WMHBECTHPOBaHMA. VIHBECTHIIMOHHBIN
IpOIIecC, €ro COCTABJIAIOIINE U YYaCTHUKH. VIHBECTULIMOHHBIA TOBAp M MHBECTHLIMOHHBIM PBHIHOK.
®opMBI TOCYIapCTBEHHOTO PETYITUPOBAHUSA. METOIbl 1 HHCTPYMEHTHI, HAlIPaBJICHHBIC HA CO3/IaHHE
O7aronpUsATHOTO WHBECTUIIMOHHOTO KIMMaTa Uil Pa3BUTUS MHBECTHIMOHHOHN [ESATEIBHOCTH B
dopMe KanmuTadbHBIX BIOKEHWH. MeTonbl M HMHCTPYMEHTHI NPSMOTO YYacTusi TOCyAapcTBa B
WHBECTUIIMOHHOW JESITETPHOCTH. MeXaHH3M TOCYJapCTBECHHON IOAICPKKH HHBECTUIIMOHHBIX
npoekToB. CocTaB ¢enepaabHbIX 3aKOHOB.

@opMbI M METOJBl TPOBENCHUS 3aHATUH 1O TeMme, NpUMEHseMble 00pa3oBaTeIbHbIC
TEXHOJIOTUH: JICKIIUOHHBIE, TPAKTUYECKUE 3aHATHS, ISl 3aHATUH UCIIONB3YETCs MPE3CHTAI[MOHHBIN
MaTepHual, BUAECO MaTepual, 3MEeKTpoHHBIH Kypc Moodle nmo aucrumninune "MHBECTHLIMOHHBIN
aHaJM3.

Buzabl camMoCTOATENFHON IMOJATOTOBKM CTYJCHTOB IO TeMe: paboTa C 3IIEKTPOHHBIMH
U3JaHUAMU U MH()OPMAIIMOHHBIMU 00pa30BaTENbHBIMUA PECYPCAMU, JIEKTPOHHO-OUOINOTEYHBIMU
cucreMamu (OBC IOpaiit, DbC «Hammonanenbeiii 1mudpoBoit pecypc «PykoHT»», OBC
«YHuBepcuteTckas 6udnmuoreka on-liney).

Tema 2 Ucmounuxu u memoovl huHaHCUpoBanusi UHBECMUYULL.

Cognepxanne Tembl: OCHOBHBIE MPU3HAKU KIACCU(PUKAIMN UCTOUHUKOB (DMHAHCHUPOBAHUSI.
VICTOYHHKH TOCYIapCTBEHHBIX PECYPCOB, PECYpCOB MHOCTPAHHBIX HHBECTOPOB M TPEANPHUSTHH.
BHyTpeHHue pecypchl, BXOJSIIME B COCTaB COOCTBEHHOTO KanuTaia npeanpustus. [IlpusnedyeHHsle,
BKIIIOYa€MbIE B COCTaB COOCTBEHHO-r0 Kamutaia. [IpuBiiedeHHBIC, HE BKIIOYaeMbIE B COCTaB
COOCTBEHHOTO KamuTajia. MeToIbl U OpraHW3allMOHHBIE (OPMBI (PHHAHCHPOBAHWS HHBECTHIIHM.
OOmue nmpuHIUMBI BbIOOpa BapuaHTa (PUHAHCHPOBAHUSA TPOEKTA. AKIIMOHHPOBAHHE KaK METO]
¢unancupoBaHus. Vcnoiab30BaHWE WHBECTULMOHHOTO HAJOroBOro Kpeauta. CyIIHOCTH JM3MHTA
Kak crmocoba (uHaHcupoBaHus TpoekTa. OcoOeHHOCTH OIEHKUA 3(PGEeKTHBHOCTH (DHUHAHCOBOTO
nu3uHra. GOpMBI OCYIIECTBICHHUS U MEPCTIEKTUBBI MPUMEHEHHs MPOSKTHOTO (PMHAHCHPOBAHUS Ha
pPBIHKE OAHKOBCKHX YCIYT.

@opMBl U METOABI TPOBEACHHS 3aHATHI MO TeMe, NpUMEHseMble 00pa3oBaTeIbHbIC
TEXHOJOTHH: JICKIIMOHHBIE, TPAKTUUECKHUE 3aHSATHUS, ISl 3aHATUHA MCTIONIB3yeTCsS MPEe3CHTAIIMOHHBIN
MaTepuai, BHJIEO MaTepuall, 3JeKTpOoHHBIM Kypc Moodle mo aucturmmae "VMHBECTHIIMOHHBIN
aHaIu3.

Buasl camocTOsATENPHOW TOATOTOBKM CTYIACHTOB IO TeMme: paboTa ¢ 3JIEKTPOHHBIMU
W3IaHUSIMU U WH()OPMAITMOHHBIMH 00pa30BaTEIbHBIMU PECYpCaMu, JIEKTPOHHO-OUOIMOTEYHBIMHU
cucreMamu (ObC HOpaiit, OBC «Hauumonanbublii 1udposoit pecypc «Pykort»», DBC
«YHUBepcUTeTCcKas OnOimoTeka on-liney).

Tema 3 Obwue mpebosanus u NPUHYUNBLL GOPMUPOSANU peanu3ayueli UHBECTMUYUOHHBIX
NPOEKmos.

Copnepxanue TeMbl: CyIIHOCTh M 11€1b pa3paO0TKH MHBECTHULIMOHHOTO npoekTa. [lonsarus,
CBSI3aHHBIE C WMHBECTUIIMOHHBIM MPOEKTOM (TMPHOPHUTETHBIH TPOEKT, COBOKYIHAs HAJIOTOBas
Harpys3ka). [lpusnaku kmaccudukanuu, THUNBI W BHABI MPOEKTOB. B3ammouckiouaromue
(anmsTepHATHBHBIE) M HE3aBUCHMbIC WHBECTHLIMOHHBIE MPOEKTHI. DTanbl pa3pabOTKH U pean3aliuu
NpOeKTa. XapaKTepPUCTHUKA ¥ KOHEYHAsS IENIb MPEIMHBECTUIIMOHHOTO M MHBECTHIIMOHHOTO 3TaIoB.
®daxTopsl, BIUAONIME HA 001ue TpeOoBaHU K (GOopMUPOBaHUIO MpoekTa. OCHOBHbBIE MapaMeTpsl
npoekTa. YHUHUUUpOBaHHas (OOIIENpUHATAas) CTPYKTypa mpoekTa. TpeOoBaHUS K OICHKE
sbdexTuBHOCTH WHBECTHIMH. TpeOoBaHMS K OINpeAcieHHI0 (UHAHCOBOW COCTOSITEIIBHOCTU H
peamu3yemoctu mpoekta. COOTBETCTBHE TMPOEKTa 3aKOHOAATENbCTBY P® U yTBepKIEHHBIM
CTaHJapTaM.

@opMBl U METOJABI TPOBEACHHS 3aHATHI 1O TeMe, NpUMEHseMble 00pa3oBaTeIbHbIC



TEXHOJIOTUH: JIEKIIMOHHbIC, TPAKTUUYECKUE 3aHATHUS, IS 3aHATUH UCIIONB3YETCs MPE3CHTAMOHHBIN
MaTepuai, BHIIEO MaTepuall, 3JeKTpOoHHBIM Kypc Moodle mo mucturmmae "MHBECTHIIMOHHBIN
aHaIu3.

Buasl camMocTOsATENPHOW TOATOTOBKM CTYIACHTOB IO TeMe: paboTa ¢ 3JIEKTPOHHBIMU
W3IaHUSIMU U WH()OPMAITMOHHBIMH 00pa30BaTEIbHBIMU PECYpCaMu, JIEKTPOHHO-ONOIMOTEYHBIMHU
cucreMamu (ObC HOpaiit, OBC «Haumonanbublii 1udpoBoit pecypc «Pykorm»», DBC
«YHUuBepcuTeTCcKas OnbimoTeka on-liney).

Tema 4 Obwue nonodcenus u npunyunsvl oyenKu 3pgexmusnocmu u @GUHAHCOBOL
peanuzyemocmu UH8eCMUYUOHHbIX NPOEKMOa.

Conepxxanne TeMbl: OCHOBHbBIE TOHSTHS, CBA3aHHBIE C OLIGHKOW 3((QEKTUBHOCTH MU
(MHAHCOBOM peann3yeMOCThIO TpoeKTa. AOcomoTHass M cpaBHUTENbHass 3(deKkTuBHOCTH
MHBECTULMOHHBIX TNPOeKTOB. Kommepueckas M cOLMaIbHO-KOHOMHMYECKas 3(PQPEKTUBHOCTS.
OO6ume mpuHUUIBl OLeHKU 3(dekTnBHOCTH MpoekTa. OcOOEHHOCTH OLEHKH 3(P(EKTUBHOCTH Ha
Pa3IMYHBIX CTAAMSIX pa3paOOTKU U peaau3aluu npoekra. TpeboBaHMs K MPAKTUYECKUM pacdyeTaM ¢
yuyeToM «dakTopa BpeMeHM». (OOOCHOBaHME pACUETHOrO Mepuofa (KU3HEHHOTO IMKJIA
MHBECTUINI). Y4eT «IMHAMUYHOCTW» BHEIIHHUX M BHYTPEHHMX IAapaMeTPOB, XapaKTEPU3YIOLIUX
MHBECTUIMOHHBIN mporecc. [IporHo3upoBanue TEKyIIMX M HAKOIUIEHHBIX JEHEXKHBIX IOTOKOB.
VY4der HEepaBHOLIEHHOCTH DPAa3HOBPEMEHHBIX 3a-TpaT M pE3yJbTaToOB IIyTeM JTUCKOHTHPOBAHMSL.
CocTaB JCHEXKHBIX IOTOKOB, CBSI3aHHBIX C WHBECTHLMOHHOW, ONEPAlMOHHON M (PUHAHCOBOIA
JeSATeNbHOCTBIO. [IPOrHO3 OTAENBHBIX COCTABIAIONIMX M CYMMAapHBIX JEHEXKHBIX IOTOKOB I10
maraMm pacdyetHoro mepuoja. OOOCHOBaHME HOPMBI JHCKOHTA U OHpeseseHHe Ko3(pQPHUINEHTOB
JUCKOHTHUPOBAaHUS TMpH 3aJaHHOM HopMme. OmnpeneneHue MNPOTHO3HBIX JUCKOHTHPOBAHHBIX
JICHEeXKHBIX NMOTOKOB. OleHKa 3(PEKTUBHOCTH U (PMHAHCOBOW PEan3yeMOCTH MPOEKTa Ha OCHOBE
MaTpHUIL IPOrHO3HBIX JE€HEKHBIX TOTOKOB.

@opMBl U METOJABI TPOBEACHMS 3aHATHI 1O TeMe, NpUMEHseMble 00pa3oBaTeIbHbIC
TEXHOJIOTUH: JIEKIIMOHHbIC, MPAaKTUYECKUe, Ja00opaTOpHbIe 3aHATHS, Ul 3aHATHH HCIONb3yeTCs
NPE3CHTAIlMOHHBI MaTepuan, BUAECO MaTepuai, IEKTPOHHBIH Kypc Moodle mo nucrnmminae
"MHBECTUIIMOHHLIA aHaIN3.

Buasl camocTOsATENbHOW MOATOTOBKM CTYIEHTOB IO TeMme: paboTa ¢ 3JIEKTPOHHBIMU
U3JaHUSAMU U WH()OPMAIIMOHHBIMU 00pa30BaTENbHBIMUA PECYPCAMH, AJIEKTPOHHO-OMOINOTEYHBIMH
cucreMamu (OBC IOpaiit, DbC «HamuwonaneHbeiii 1mudpoBoir pecypc «PykoHT»», OBC
«YHuBepcuteTckas 6ubnmoreka on-liney).

Tema 5 Memoowt u kpumepuu oyenxu 3¢hgheKmueHoCmu UHEeCmMUuyul.

Conepxanne Tembl: CoctaB KpurepueB 3(PQPeKTHBHOCTH. DKOHOMHUYECKAs CYIIHOCTh W
QJITOPUTM OIPEAETCHUS «YUCTOTO JOXOAa» U «YUCTOr0 TUCKOHTUPOBAHHOTO aoxonay. [lokazarenun
«TEKYIIET0 YUCTOrO J0XOJa» M TEKYIIEro YUCTOro AMCKOHTHPOBAHHOIO noxona». CylHOCTh U
QITOPUTMBl ONPENENIECHUS «UHAEKCAa PEHTA0ENbHOCTH» U «CpokKa oOKymaeMocTw». CyIIHOCTh
«BHYTPEHHEW HOPMBI JOXOJHOCTU» U alTOPUTM ee ompeneieHus. TpeOoBaHUS K pacueTHBIM
nokazaressiM 3(QPEKTUBHOCTH WHBECTUIIMN KaK K KPUTEPUSM MPHHITHS PEHICHUS. 3aBUCUMOCTH
«YUCTOTO TUCKOHTUPOBAHHOTO J1I0X0/1a» OT BEJIMYMHBI HOPMbI AUCKOHTA. [IpenmyiiecTBa kpurepus
«UUCTBIA  JUCKOHTHPOBAHHBIA  jgoxom». OOnacTu  NpUMEHEHUS  KPUTEPHUS  «UHACKC
peHTalbenbHOCTUY. [IpenMyiecTBa U HEAOCTATKU KPUTEPHS] «BHYTPEHHSS HOPMa JOXOIHOCTH.
duHAHCOBBIN MPOGUITH TPOCKTA.

@opMBl U METOABI TPOBEACHHS 3aHATHH 1O TeMe, NpPUMEHseMble O0pa3oBaTeIbHBIC
TEXHOJIOTHH: JIEKIIMOHHBIE, TPAKTUUECKHUE 3aHATHUS, ISl 3aHSATUH UCIOIb3YeTCs MPE3EHTALlMOHHBIN
Marepuai, BHJIEO MaTepuall, 3JeKTpOHHBIM Kypc Moodle mo auctumiwmae "VHBECTHIIMOHHBIN
aHaIu3.

Bunel camocTosTENbHONM NOJATOTOBKM CTYIEHTOB IO TeMme: paboTa C 3JIEKTPOHHBIMU
U3JIAaHUSIMU U MH(POPMAIIMOHHBIME 00pa30BaTEIbHBIMU PECYPCaMHU, 3JIEKTPOHHO-OMOINOTEUHBIMH
cuctemamu (OBC HOpaiit, ObC «HamumonaneHblli 1HdpoBOi  pecypc «PykonT»», DBC
«YHHUBEpCUTETCKass OnbmoTeka on-liney).



Tema 6 Memoovl cpasHumenvHo2o auanuza npoexmos. Ilpunyunvl gopmuposanus
UHBECMUYUOHHBIX NPOCPAMM.

Copnepxanue TeMbl: DaKTOphl, BIMSIOLUIME HAa MPUHIATHE PEIICHUS IMPU CPAaBHUTEIBHOM
aHaJlM3e aJbTePHATHUBHBIX NMPOEKTOB. HeoOXoaumble yCIOBUS COMOCTABUMOCTH albTePHATUBHBIX
BapHaHTOB. 3aBUCUMOCTb YUCTOT0 JUCKOHTUPOBAHHOIO JJOX0J1a OT BEJIMYMHBI HOPMBI IUCKOHTA /171
JIByX aJbTEPHATUBHBIX BApUAHTOB M €€ BIMSHHUE Ha NMpUHUMaeMble perieHus. OOmui aaroputm
o1leHKH 3(()EKTUBHOCTH aJlbTEPHATUBHBIX MPOEKTOB. OCHOBHBIE IENHU M 33Ja4l CPABHUTEIHLHOTO
aHaJIM3a HE3aBHCHMBIX U B3aUMO3aBHUCHUMBIX IPOEKTOB. AJITOPUTM ONTHUMAJIBHOTO PacHpeeIeHUs
OTpaHUYEHHBIX MHBECTHLIMHA MO HE3aBUCUMbBIM NpoekTaM. CpaBHHUTEIbHBIH aHAJIU3 MPOEKTOB C
pa3INYHON  MPOMOIKUTENBHOCThIO. BO3MOXHBIE TMO-CIEACTBUS COBMECTHOM  peaau3aluu
B3aMMO3aBUCHUMBIX TPOEKTOB. OneHka 53(QQeKTUBHOCTH U BBHIOOP BapHAHTOB COBMECTHOMU
peannzanuu MpoekToB. OCHOBHbIE NPUHIMIBI (OPMHUPOBAHUS HMHBECTULIMOHHON IPOTPAMMBI.
Beibop kpurepueB oTOOpa HPOEKTOB B MpPO- IPaMMy M YCTAHOBJICHHE WX KOJIMYECTBEHHBIX
3HaueHu. OrnpenenaeHre CUCTEMbl OrpaHUYEHUN oTOOpa. PaHkupoBaHHE MPOEKTOB C y4eTOM
3aJJaHHBIX KPUTEPUEB M CUCTEMbl OorpaHuyeHuil. GopMUpOBaHHE HHBECTHUIIMOHHOM MPOrpaMMBbI
npu (UHAHCOBBIX OTPAHUYCHHUSAX. Y CIIOBHSI BBIX0/1a TIPOCKTOB M3 HHBECTUIIMOHHOM MPOTPaMMBI.

@opMBl U METOJABI TPOBEIACHMS 3aHATHI 1O TeMe, NpUMEHseMble 00pa3oBaTeIbHbIC
TEXHOJIOTHH: JICKIIMOHHBIE, TPAKTUUECKHUE 3aHATHUS, ISl 3aHSATUN MCTIONb3yeTCsS MPEe3eHTAllMOHHBIN
MaTepuai, BHUIEO MaTepuai, JJIEKTPOHHBIH Kypc Moodle mo mucrurumbae "VIHBeCTHUITMOHHBIN
aHaJIu3.

Buasl camMocTOsATENbHOW MOATOTOBKM CTYIGHTOB IO TeMme: paboTa ¢ 3JIEKTPOHHBIMU
U3JaHUAMU U WH()OPMAIIMOHHBIMU 00pa30BaTEbHBIMUA PECYPCAMH, AJIEKTPOHHO-OMOINOTEYHBIMH
cucreMamu (OBC IOpaiit, DbC «Hamuwonanenbiii 1mudpoBoir pecypc «PykoHT»», OBC
«YHuBepcuteTckas 6ubnmoreka on-liney).

Tema 7 Pucku npoexma. Memoouwl ux oyenxu u yuema.

Conepxanne Tembl: [loHATHS «pUCK» U «ympaBieHHe puCKOM». OCOOEHHOCTH H
KJaccu(uKanus pucKoB. Buibl HHBECTUIIMOHHBIX PUCKOB M MX 0COOEHHOCTU. CHCTEMAaTHYECKHE U
HecucTeMarndeckue pucku. CTpaxyeMmble U HecTpaxyeMble pUCKH. IIoHATHE «IIPOEKTHBIN PUCKY.
dakTopbl, XapaKTePU3YIOIIHE MPOCKTHBIN pucK. OCOOEHHOCTH MPOEKTHOTO pucka. KauecTBeHHBIN
aHanu3 puckoB. OOmMHA aNrOpuUTM OMNpeNeNeHusl MPOEKTHhIX PUCKOB. KolndyecTBEHHBIE METO/IbI
OLICHKM pHUCKOB. OrlpeneneHue BEIUYMHBI PUCKA C HCIOJIb30BAHUEM CTATUCTHUYECKHX METOJOB.
CriocoObl cHMKeHUSI pucKa. Bo3MokHbIE crocoObl ydyeTra pucka mnpu oleHKe 3((EKTUBHOCTH
npoekTa. Metoasl yuera «daxropa puckay. [lonpaBku Ha pucK («IIpeMust 3a PUCK»), yUUTHIBAEMble
B HOpPME JIMUCKOHTA.

@opMbl M METOJbl NPOBENEHUS 3aHATUH IO TeMme, IpPUMEHseMble 00pa30BaTENIbHbIC
TEXHOJIOTHH: JEKIMOHHBIE, IPAKTUUECKHUE 3aHATUSA, VISl 3aHATUH MCIOIb3YeTCs PE3CHTALlMOHHBIN
MaTepuaj, BHIEO MaTepuai, JJIEKTPOHHBIH Kypc Moodle mo mucrurummbae "VHBeCTHUITMOHHBIN
aHaJIN3.

Buasl camMocTOsTENbHOW MOATOTOBKM CTYIACHTOB IO TeMme: paboTa ¢ 3JIEKTPOHHBIMU
U3JIAaHUSIMU U MH(POPMAIIMOHHBIMH 00pa30BaTEIbHBIMU PECYPCAMHU, 3JIEKTPOHHO-OMOINOTEUHBIMU
cucreMamu (ObC IOpaiit, OBC «Hauumonansubelii 1udpoBoit pecypc «PykonT»», DBC
«YHUBepcuTeTckas oubimoreka on-liney.

Tema 8 Yuem ungaayuu u neonpedenreHHOCMU 8 UHBECMUYUOHHOM NPOEKMUPOBAHUU.

Copneprxanme Tembl: CyImHOCTh U H3MepUTENd HHOIAIIH. XapakTep BIUSHAS WHOISAIAN Ha
MOKa3aTea MHBECTULMOHHOIO MpoekTa. «HoMuHanbHas» U «peanbHasy) CTOUMOCTh JEHEKHBIX
CPEICTB M MpPOLEHTHBIX CTaBOK. lIpuBereHHE «HOMHMHAIBHBIX» JIEHEKHBIX IOTOKOB C YYE€TOM
UHOIAOUY. AJNTOPUTM y4yeTa HMHQIAUMKM MpH oueHke 3¢ddexTuBHOCTH mpoekTa. CyHIHOCThH
MOHATUI «HEOIPENIENIEHHOCTh» M «CLEeHapuil peanu3anuu mpoekTa». OCOOEHHOCTH OLEHKU
3P PEKTUBHOCTH MPOEKTA B YCIOBUAX HEONpeAeIeHHOCTH. [IpuHIMNIambHbIe TOIXOAb! K OLEHKE
3¢ (PEeKTUBHOCTH TPOEKTa. YKPYIMHEHHAs OIEHKAa YCTOWYMBOCTH MPOEKTa Ha OCHOBE «0a30BOTO



BapuaHTa». AJITOPUTM CLEHAPHOTO TMOJX0Ja K YYeTy «HeompeneiaeHHocTw». OneHka
3 (PEKTUBHOCTH MTPOEKTA C YUYETOM «BEPOSTHOCTHOW» U «HHTEPBAIBHOW» HEOMPEIETICHHOCTH.

@opMBl U METOABI TPOBEACHHS 3aHATHI MO TeMe, NpUMEHseMble 00pa3oBaTeIbHbIC
TEXHOJIOTMH: JEKIMOHHBIE, IPAKTUUECKHUE 3aHATHUSA, Ul 3aHATUH MCIOIb3YEeTCs MPE3EHTALlMOHHBIN
Marepuai, BHJIEO MaTepuall, 3JeKTpOHHBIM Kypc Moodle mo auctumimHe "VHBECTHIIMOHHBIN
aHaIM3.

Bunpl camocToATENbHOW MNOATOTOBKM CTYAEHTOB IO TeMe: pabdoTa C 3JIEKTPOHHBIMH
U3JIAaHUSIMU U MH(POPMAITMOHHBIMU 00pa30BaTEIbHBIMU PECYPCaMHU, 3JIEKTPOHHO-OMOINOTEUHBIMU
cucreMamu (ObC HOpaiit, OBC «Haumonaneublii 1mdpoBoit pecypc «Pykorm»», DBC
«YHHUBEpCUTETCKass OubimoTeka on-liney).

5 Metoanueckue yKazaHus 1Jis 00y4arOIIMXCH M0 U3YYEHUIO U PeaTu3allui JUCHUIIMHBI
(Moay.Jis1)

5.1 Meroauueckne peKOMeHIAUUH OOyYAIUMCH MO0 HU3YYEHUI0 JUCHUIUIMHBI W 10
o0ecrneYyeHNI0 CAMOCTOATEILHOI padoThI

CamocrostenbHas padora ctyneHToB (CPC) — 3T0 nesTenbHOCTh YHauxcs, KOTOPYIO OHH
COBEpILAIOT 0€3 HENOCPEACTBEHHONM NOMOIIM M YKa3aHMH IIpernojaBaTels, pPyKOBOJCTBYSChH
c(OPMHUPOBABIIUMUCS paHee MPEACTABICHUAMU O TOPSAJKE U TNPABUIBHOCTU BBITOJHEHHS
oneparuii. llens CPC B mporecce oOydeHHs 3aKirodacTcs, Kak B YCBOCHWW 3HAHWH, TaKk U B
(GbOopMHPOBAHNN YMEHUH U HaBBIKOB 110 UX MCIIOJb30BAHUIO B HOBBIX YCIIOBHSIX HA HOBOM y4eOHOM
matepuane. CamocrosiTenbHass paboTa mpu3BaHa 00ECIEYMBATH BO3MOXKHOCTH OCYILIECTBIICHUS
CTYIIEHTaMH CaMOCTOSATEIBHOW TO3HABATENFHOU NEATETHHOCTH B OOYYEHHH, M SIBJISICTCS BHIOM
y4eOHOro Tpyna, CliocoOCTBYIOLIET0 (POPMUPOBAHUIO Y CTYIEHTOB CaMOCTOSATENIbHOCTH. B paboueit
nporpaMMme (IyHKT 8) IpUBENEH NEp

5.2 Oco0eHHOCTH oOpraHu3amuu OOyYeHHS [JIsi JIHI[ ¢ OTPAHHYEHHBIMH BO3MOKHOCTSIMHU
30POBbSI 1 HHBAJTUI0B

ITpu HEOOXO0MMOCTH 00YYaIOLIMMCS U3 YHUCIIA JIUILL C OFPAaHMYEHHBIMH BO3MOKHOCTSIMU 3/10pPOBbS U
MHBAJIUAOB (110 3asiBJICHUIO 00YYaIOLIErocs) NpeaocTaBiseTcs yueOHas HHPOpMaLus B TOCTYITHbIX
¢dopMax ¢ yueToM UX UHJIMBUIYaAbHBIX ICUXO(PU3NUECKUX 0COOEHHOCTEH:

- JUIS JIUI] ¢ HApYIICHUSMHU 3pEHHs: B MeYaTHON (opMe YBETHYECHHBIM mpudtom; B Gpopme
AIIEKTPOHHOI'O JIOKYMEHTA; WHAVBUyaJIbHbIE KOHCYJIBTaIluU c NpUBJICYCHHEM
TU(dI0CYpIOTIEPEBOUNKA; MHANBUAYATbHbBIE 3aaHHsI, KOHCYJIBTAlUU U JIp.

- Ui UL ¢ HApYIICHUsIMU cllyXa: B Me4aTHoi (opme; B hopMe 3JIEKTPOHHOTO JOKYMEHTA;
MHAVBUYalIbHbIE KOHCYIBTAllMM C IPUBJICYEHUEM CYypIONEPEBOAUNKA; UHIMBUYaJIbHbIC 3a/1aHNUS,
KOHCYJIBTAIMH U Jp.

- U1 JIAL ¢ HAapyIIEHUSIMH OMOPHO-ABUTaTEeIbHOIO anmnapaTa: B neyaTHoi (opme; B popme
AJIEKTPOHHOI'O JJOKYMEHTA; MHIMBUIyalIbHbIE 3a/1aHUs, KOHCYJIbTALUU U JIP.

6 ®oH] OLEHOYHBIX CPEACTB /JIA NMPOBEAECHUS] TEKYLIero KOHTPOJS M NMPOMEKYTOYHOI
arrecTauMu 00y4aroIMXcs N0 JMCUMILINHE (MOTYJIIO0)

B coorBerctBum ¢ TpeboBanmsimu DPI'OC BO gms arrectaruu  oOydarommxcs Ha
COOTBETCTBUE UX TEPCOHAIBHBIX JOCTHKEHUHN IJIAHUPYEeMbIM pe3ylbraraM OOy4YeHHUs IO
JTUCIUIUIMHE (MOJIYITIO) CO3/MaHbl (DOHABI OICHOYHBIX CPEICTB. THUIOBBIC KOHTPOJIBHBIC 33JaHUS,
METOAMYECKUE MaTePHAJIbI, ONPEACIISIONINE MPOICAYPhl OIICHUBAHUS 3HAHUH, YMCHHH W HaBBIKOB,
a TaKkKe KPUTEpUU M TOKa3aTeldu, HEeoOXOAWMBbIE NS OLEHKM 3HAHWW, YMEHUH, HaBBIKOB W
XapaKTepU3yIolIre 3Tanbl (POPMUPOBAHUS KOMIIETCHIIUNM B MPOIECCE OCBOEHHUs 00pa30oBaTEIbHOM



IIPOrpaMMBl, IIpescTaBieHsl B [Ipunoxenun 1.

7 YueOHO-MeToAuYeCKoe U MH(OpPMAIMOHHOE o0ecnevyeHre JUCHUILTMHBI (MOTYJISA)

7.1  Ocnoenasa numepamypa

1. MuBecTMHMOHHBIN aHanmu3 : Y4eOHUK [Dnektponusiii pecypc| : HUL UHOPA-M ,
2021 - 248 - Pexxum pocryna: https://znanium.com/catalog/document?id=370374

2. KabGanosa, O. B. IuBecTHIINM 1 HHBECTUIIMOHHBIC peleHus : yueOHoe mocooue / FO0. A.
Konomnera; O. B. KabanoBa .— CraBpomons : m3a-so CK®Y, 2017 .— 201 c¢. — URL:
https://lib.rucont.ru/efd/642422 (nata obpamenus: 16.02.2024)

7.2 [onoanumenvnas numepamypa

1. VHBecTHIMM ¥ MHBECTUIIMOHHBIC PEIICHUS | YUCOHUKHU U yueOHbIEe TOCOOUS IS By30B
[DnexTponnsIil pecypc] - CtaBpomnons : CeBepo-Kapkazckuit @enepanbubiii yausepcutet (CKOY)
, 2018 - 115 - Pexxum nocryma: http://biblioclub.ru/index.php?page=book red&id=596221

2. Kucosa, A.E. lHBecTULIMU ¥ MHBECTULIMOHHBIN aHanu3 : npakTukyM / A.E. KucoBa .—
Jlunenik : U3n-Bo Jlumerkoro rocyaapcTBEHHOTO TEXHUUYECKOTO yHUBepcuTeTa, 2018 .— 65 c. —
ISBN 978-5-88247-896-3 .— URL.: https://lib.rucont.ru/efd/683059 (nata obpamenus: 16.02.2024)

7.3 Pecypcol ungpopmayuonno-menekommynukayuonnoi cemu "Humepuem'’,
6KNIlouas npogheccuonaivHvle 0a3vl OAHHLIX U UHOOPMAYUOHHO-CHPAGOUHDbLE
cucmemul (npu HeoOXO0UMOCHU):

1. OnexkTpoHHas OMOIMOTEYHAss cUCTeMa «YHUBEpCUTETCKas OHOIMOTEeKa OHJAMH» -
Pexwum noctyna: http://biblioclub.ru/
2. OnexktpoHHas Oubnuoreunass cucrema ZNANIUM.COM - Pexum pocryna:

https://znanium.com/

3. DOnextpoHHo-OmOMMoTeyHas cuctema "PYKOHT"

4.  Open Academic Journals Index (OAJI). IIpodeccuonanpHast 6a3za maHHBIX - Pexum
noctyna: http://oaji.net/

5. [Ipesunentckass Oubnmoreka wm. b.H.Enpnmua (6a3a maHHBIX —pa3IudyHBIX
npodeccuoHanIbHBIX o0nacTeil) - Pexxum nocrtyna: https://www.prlib.ru/
6. Nudopmannonno-cnpasoynast cucreMa "Koncynsrant Ilmroc" - Pexxum nocryna:

http://www.consultant.ru/

8 MarepuajibHO-TeXHHYECKOe oO0ecneyeHHe AUCHMIUIMHBI (MOAYJsI)) H IepevYeHb
HH(GOPMALIMOHHBIX TEXHOJIOIHii, HCIOJIb3yeMbIX NPH OCYLIECTBJIEHHH 00pPa30BaTeJbHOIO
npounecca no TUCHUILVINHE (MOAYJII0), BKJIOYasl NepeYeHb NPOrpaMMHOro odecredyeHust

OcHOBHOE 000pPYIOBAHUE:

- Kommnsrorepsl

- IIpoekTop

- Hocka aynuropHas J{A-8MIL]

- DKpaH HaCTEHHbIN PyJIOHHBIN

[TporpammMHoe obecrieueHue:

- "Oxkcnept Cucremc" Project Expert 7 Tutorial Russian

- Microsoft Office 2010 Standart
- AaTuruiaruar. BY3
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1 Ilepeyenb popMHEpyeMbIX KOMIIETEHIHIT

Hassauue OIIOII BO, Koz u popmynupoBka KOMITETEHITH

COKpalicHHOe u

Kon u ¢hopmynipoBKka HHANKATOPA JOCTHKEHHS
KOMIIETEHIIUH

OIIK-4.1x : Mcrionp3yeT ONTUMaIbHbIE TOXO/IbI
, METOJIBl 1 HHCTPYMEHTBHI JUIS BBISIBJICHHS U OIICH
KM HOBBIX PBIHOYHBIX BO3MOXKHOCTEH Pa3BUTHS O
praHu3aniu

38.03.02 «Menemxme OIIK-4 : Crioco0€eH BBISBIATH U OLIE
HT» HUBATh HOBBIC PHIHOYHBIC BO3MOXKH
(b-MH) 0CTH, pa3pabaThiBaTh OU3HEC-TUIAH
Bl CO3/IaHUSI M Pa3BUTHUS HOBBIX HAIl
PaBJICHUI NEeSITETPHOCTH ¥ OPTaHU3
anun

Komnerenmus cunraercst cOpMUPOBAHHON HaA TaHHOM 3Tarle B ClIydae, €ClIU IOTy4YeHHBIC
pe3ynbTaThl  OOy4eHHMs 10 JAMCHUIUIMHE OLEHEHBbl MOJIOKUTEIbHO (AMana3oH KpUTEpUEB
OLICHUBAHMSI PE3yJILTaTOB O0YUYEHUS «3aUTEHO», «YIOBIECTBOPUTEIBHOY, «XOPOIIO», KOTIUYHOY). B
clly4ae OTCYTCTBHS IIOJIO)KMTEIbHOW OLIEHKM KOMIIETEHIMS Ha JaHHOM JTale CYHUTaeTcs
Hec(hOPMHUPOBAHHOM.

2 Tloka3aTe/ M OLlCHNBAHUS IVIAHUPYEMbIX Pe3yJIbTATOB 00y4YeHH s

Komnerenuus OIIK-4 «CriocoGeH BBISBIATH U OLIEHUBATH HOBbIE PHIHOYHBIE
BO3MOYKHOCTH, pa3pabaThIBaTh OU3HEC-IJIaHbI CO3JJaHUS U PA3BUTHUS HOBBIX HAIlPaBICHUN
JIeATEIILHOCTH Y OPTaHU3aLAN»

Ta6mmma 2.1 — Kputepuu OlleHKH HHANKATOPOB TOCTHXKCHHS KOMITETEHIIUN

Pe3ynbTaThl 00yUeHUs! 0 JUCUUIIMHE
K T
Koz u popmynupoBka HHAMKAT " Kputepun oneHHBaHUS Pe3yJIbT
opa IOCTHKEHUSI KOMIIETEHIINN on - aToB 00yYeHUs
pe Pesynbrar
pe
3_
3_
Ta
Ta
OIIK-4.1k : Ucnonb3yeT ontum CucreMaTU3upoBaTh NPUHLUIIBI
P 3H | NPUHLUIOB U METONOB (GopMuUp
QJIbHBIE NTOJXO/Ibl, METOBI U UH ¥ MeToZbI (POPMHUPOBAHHUS U YII
I | aH | oBaHUWSA U ynpaBlICHHS HHBECTH
CTPYMEHTBI 151 BBISIBIICHUSI U O paBJieHNs] THBECTUIIMOHHBIMH IT
1 ue | IMOHHBIMH MPOSKTAMHU
L[EHKH HOBBIX PHIHOYHBIX BO3MO pOEKTaMH
PKHOCTCH pasBUTIA OpraHusali HCIIOB30BaTh COBPEMEHHbIE I'paMOTHO HCIIONBL30BaTh COBPE
" v (bMHAHCOBBIC TEXHOJIOTHH yIIpa | MEHHbIE (PMHAHCOBBIC TEXHOJIOT
P o BJICHUS] THBECTHLIMOHHBIMU 1IPO | WU yHpaBICHHUs HHBECTULIMOHH
I e | CKTAMH; OUCHMBATE PUCKH, JIOX | BIMH MPOCKTAMH; OLICHHBATH PH
2 de | OZHOCTb M 3 (EeKTHBHOCTS IPU | CKH, TOXOAHOCTH U 3PPEKTHBH
HHMaeMbIX HHBECTUIIMOHHBIX P | OCTh HpHMHMMaEMbIX HHBECTUIIN
elIeHUH OHHBIX pellIeHUH
H .
P B nonHoit Mepe BiageTh O1eHK
aB | omueHKH 3P (EeKTHBHOCTH HHBECT N
pi 0l 3 PEKTUBHOCTY MHBECTHIIH
bl | HMIHOHHBIX IPOEKTOB
3 OHHBIX MTPOEKTOB
K

Tabnuua 3amonHAETCS B COOTBETCTBUU ¢ pasznenoMm | Paboueil mporpamMmbl TUCIMILUIMHEI
(Momyst).

3 IlepeyeHb OLICHOYHBIX CPECTB



Tabnuua 3 — [lepedeHpb OLIEHOYHBIX CPEICTB MO TUCIUIUTMHE (MOIYIIIO)

Kontponupyemslie miaHupyeMsle pe3y

JBTATHl O0yUYECHHUS

Kontponupyemslie TeMbl
JUCHUIIHHBI

HaumeHOBaHHE OIICHOYHOTO CPEACTBA U TP
encrasienue ero B ®OC

Texyuuii KOHTPOJIb

IIpomesxyTouHas at
TeCTaIus

OuHo-32049Has popMa 00yUIeHUS

P/l

3HaHME | IPUHIUIIOB U Me
TOIOB (POPMUPOBAHUSA U Y
NpaBJIeHHUs] HHBECTULINOH
HBIMU ITPOEKTAMH

1.1. OCHOBHBIE OJIOKEHH
ST MHBECTUIIMOHHOM JesTe
apHOCTU. DOPMBI M METONL
Bl TOCYJJAPCTBEHHOTO PET
YJIIMPOBAHMSI HHBECTUIIHO
HHOM JIESATENHHOCTHIO

Pa3noypoBHeBrIe 32
Jlaudl U 3aJJaHus

IIpoekt

1.2. UCTOYHHMKH U METOL
bl prHAHCHPOBAHHS UHBE
CTHUILIH.

PazHoypoBHeBbIE 3a
Jlaud ¥ 3aJaHus

IIpoext

P2

‘YMeHue : UCIOIb30BATh C
OBpEMEHHBIE (PMHAHCOBEIE
TEXHOJIOTUH YITIPABJICHHS
WHBECTHIHOHHBIMH IIPOCK
TaMH; OL[CHUBAThH PHCKH,
JIOXOJHOCTh U 3 HekTHBH
OCTh IIPUHUMAEMBIX HHBE
CTHIIHOHHBIX PEUICHUN

1.3. O6urme TpeGoBaHMS
1 TIIPUHIMIIEL JOPMHUPOBA
HUs peanu3anueil HHBeCT
UIIMOHHBIX MPOEKTOB.

PazHoypoBHEBBIE 3a
Jlauy U 3aJJaHUL

IIpoext

1.4. O0u1re NoJI0KEeHUS U
MIPUHIIATIBI OLICHKU

3¢ dexkTHBHOCTH U PuHAH
COBOM peaiu3yeMoCTH UH
BECTHUIHOHHBIX MPOEKTOB.

PazHoypoBHEBBIE 3a
Jlauy U 3aJJaHUL

IIpoexr

1.5. Metonbl U KpuTepun
oneHKH 3¢ dexTuBHOCTH 1
HBECTULIUN.

Pa3zHoypoBHEBBIE 3a
Ja4Yu U 3aJ1aHUs

IIpoext

P/I3

Hagpik : onienku 3¢ dextu
BHOCTH MHBECTHIIMOHHBIX
MPOEKTOB

1.6. MeToibl cpaBHUTEINH
HOTO aHaJIN3a MPOEKTOB.
IpuHIUIBEl PopMUpOBaH
WSl THBECTUIIMOHHBIX TPO
rpamm.

PazHoypoBHeEBbIE 32
Ja4uu U 3a1aHuA

IIpoext

1.7. Pucku npoekra. Met
OJIbl UX OLICHKH U yuerTa.

Pa3noypoBHeBrIE 32
Jlaudl U 3aJJaHus

IIpoext

1.8. Yuer unOusAMN U HE
ONpEJIETICHHOCTH B UHBEC
THUIIMOHHOM IIPOEKTHPOBA
HUH.

PazHoypoBHEBbIE 32
Ja4uu U 3a1aHUA

IIpoext

4 Onucanne mpoueaypbl OlleHUBAHUS

KauectBO cpopMHUpPOBAaHHOCTH KOMIICTCHLMH Ha JaHHOM JTale OICHUBACTCS 110

pe3yiabraTaM TCKYIIHUX W HNPOMCEKYTOUHBIX aTTCCTaHI/II\/’I npu 1IOMOIIU KOJIMYECTBEHHOM OILICHKU,

BBIPOKCHHOW B Oayutax. MakcuMajbHas cymMMa OayuloB MO AMCIUILIMHE (MOIydar0) paBHa 100
oayuam.

KadectBo chopmupoBaHHOCTH KOMIIETEHITUI Ha JAHHOM dTalle OIICHUBACTCS 10 Pe3yJIbTaTaM
TEKYIINX U MPOMEKYTOYHON aTTeCTallui KOJMMYECTBEHHOW OIIEHKOMW, BRIPaKCHHON B Oaliax,
MaKCcHMaJIbHas cyMMa 0aJu1oB o quciuiuimHae papaa 100 6amram.

Tabmuma — Pacnipenenenue 6amioB 1o BUAaM YU4eOHOM EeATeTbHOCTH




Bun yueOHOI nesaTensHOCTH
[TpakTHueck
[IpakTrueckue pad)luckycd
e cutyanu [Jloknan  [Tect 11Toro
0THI et
158
Ulexiun
[TpakTHueckue 3aHATUS 40 16 16 72
(CamocTosiTenpHas paboTta 8 8
[IpomexyTouHas aTTecTaLus 20 20
lToro 100

Cymma OaioB, HAOpaHHBIX CTYIEHTOM I10 BCEM BHIaM yu4eOHOU JAesITeIbHOCTH B paMKax
JTUCITUTLIMHBL, IEPEBOIUTCS B OIIEHKY B COOTBETCTBHHU C TaOIHUIICH.

Tabmuma - [lepeBoa momyyeHHBIX 0aJIOB B OIIEHKY

Cymma GamioB

110 JUCIIUATLI
hHe

OneHKa 10 IPOMEKYT
OYHOH aTTecTaluu

XapaKTepI/ICTI/IKa KadyeCTBa Cq)OpMPIpOBaHHOCTI/I KOMIICTCHIINH

ot 91 mo 100

«OTJIMYHO»

CTyzmeHT JeMOHCTpUpPyeT CHOPMHUPOBAHHOCTD JUCIUILTHHAPHBIX KOMIIETEHIIUH,
00Hapy>KMBaeT BCECTOPOHHEE, CHCTEMAaTHUECKOE U ITy0OKOe 3HaHHE y4eOHOTro MaTepHal
a, yCBOWJI OCHOBHYIO JINTEPATypy U 3HAKOM C JIOIIOJTHUTEIILHOM JINTEPATypoii, pEKOMEHI0
BaHHOH MPOrPaMMOii, yMeeT CBOOOJHO BBIMONHATE MPAKTHYECKHUE 3aJaHUs, TIPEIYCMOTpPe
HHBIE TPOTrPaMMOH, CBOOOJHO ONEPHPYET NPHOOPETEHHBIMH 3HAHUAMH, YMEHHAMH, TIPH
MEHSIET UX B CHUTYAlUsIX IMOBBIIICHHON CJI0KHOCTH.

ot 76 10 90

«XOpPOoI1o»

CTyzmeHT JeMOHCTpUpPYeT CHOPMHUPOBAHHOCTD JUCIUILTHHAPHBIX KOMIIETEHIIUH: OCHOBH
bI€ 3HAHUS, YMEHHsI OCBOEHBI, HO JOITyCKAIOTCSI HE3HAUUTENIbHbIE OIINOKH, HETOUHOCTH, 3
aTpyJHEHUs NIPU aHAJIUTUYECKUX OIlepalusiX, IepeHoce 3HaHUH U yMEHUI Ha HOBbIE, HEC
TaHJAPTHBIEC CUTYAIHH.

or 61 o 75

«YOOBJICTBOPUTEIILHO
»

CTyZAeHT JeMOHCTPUPYET CHOPMHUPOBAHHOCTD JMCIMILTMHAPHBIX KOMIICTEHIIMI: B X0JIE K
OHTPOJIEHBIX MEPOIPHATHI JIOIyCKAIOTCSl 3HAUUTEIIbHbBIE OIIUOKH, IIPOSIBIISIETCSE
OTCYTCTBHE OTJENIbHBIX 3HAHUN, YMEHH, HAaBBIKOB 10 HEKOTOPHIM JTUCIUITIMHAPHBIM KO
MIIETEHLUAM, CTYyACHT UCIIBITBIBACT 3HAYUTEIILHBIC 3aTPYAHCHUS TIPA ONICPUPOBAHUU 3HA
HUSIMU U YMEHUSMU [IPU UX MIEPEHOCE HA HOBBIE CUTYALIUU.

ot 41 g0 60

«HEYHOOBJICTBOPUTCIIBH]
o»

VY crynenTa He c(OPMHUPOBAHBI JUCIUILIMHAPHBIE KOMIIETCHIIUH, POSIBIISICTCS HEAOCTAT
OYHOCTb 3HAaHUI, yMEHUM, HABBIKOB.

ot 0 g0 40

«HCYHOBJICTBOPUTCIIBH]
o»

JlucuuniarHapHbIe KOMITETeHIH He cpopMupoBaHbl. IIposBisieTcs MOMTHOE WIH IPaKTHd
€CKH II0JIHO€ OTCYTCTBHUE 3HAHUMN, YMEHHM, HAaBBIKOB.

Cymma 06anioB, HAOpaHHBIX CTYACHTOM IO BCEM BHJaM YUEOHOW JESITEIBHOCTU B pamMKax
JCIIATUTHHBL, TIEPEBOIUTCS B OIICHKY B COOTBETCTBHUU C TAOJUIICH.

Cymma anoB

10 JUCHHUITIINHE

OueHka 1o NpoMexy
TOYHOH aTTeCTAIlUN

XapaKTepI/ICTI/IKa KadyeCTBa Cq)OpMPIpOBaHHOCTI/I KOMIICTCHIINH

«3a4TCHOY /

CTyIeHT IeMOHCTPHUPYET CHOPMHPOBAHHOCTh JHUCLMIUTMHAPHBIX KOMIICTEHIUH, 00
Hapy KMBaeT BCECTOPOHHEE, CUCTeMaTH4eCKoe U NTy0oKoe 3HaHue y4eOHOro mMaTep
naja, yCBOMJI OCHOBHYIO JIUTEPATypy U 3HAKOM C JOMOIHHUTEIBLHON JINTEpaTypoii, pe

«XOpPOoI1IO»

ot 91 1o 100 N N
«OTIIUIHO» KOMEHJIOBaHHOM IPOrpaMMOi, yMeeT cBOOOTHO BBITIONHATH MPAKTUUECKHIE 3aAaHHS,
HpeIyCMOTPEHHBIE TIPOrPaMMOii, CBOOOJHO ONEpPHUPYeT NPHOOPETEHHBIMHU 3HAHHUSIM
U, YMEHUSIMH, IPUMEHSIET UX B CUTYaLUsIX [TOBBILICHHOHN CJI0XKHOCTH.
CTyneHT AeMOHCTPUPYET CHOPMUPOBAHHOCTD AUCLHUIIMHAPHBIX KOMIIETCHIUA: OC
ot 76 110 90 «3a4TeHO» / HOBHBIC 3HAHUS, YMCHHUS OCBOCHBI, HO JIOMYCKAIOTCSI HE3HAYNTEIbHBIC OMHOKH, HET

OYHOCTH, 3aTPYAHCHUS IIPU aHAJIMTUYICCKUX OINI€paluix, NEPEHOCE 3HAHUU U yYMEHHN
i Ha HOBBIC, HECTAHAAPTHBIC CUTYallUN.




CryzmeHT 1eMOHCTpUpyeT c(hOPMUPOBAHHOCTD AUCIUILIMHAPHBIX KOMIIETEHIHUIT: B X

«3a4TeHO» / 0J1¢ KOHTPOJIBHBIX MEPONPHUITHI JOMYCKAIOTCS 3HAUYUTENbHBIE OIINOKH, TIPOSIBIISIETC
ot 61 1o 75 «YIOBJIETBOPHUTENBH sl OTCYTCTBHE OTACIbHBIX 3HAHUH, YMEHUH, HABBIKOB 110 HEKOTOPBIM JAUCHUILUIMHAPH
o» BIM KOMIIETCHIUSIM, CTYACHT UCIIBITHIBACT 3HAUUTENIBHbIE 3aTPYIHEHUS TIPH ONIEepHpP

OBaHUH 3HAHUSAMU U YMCHHUSAMMU IIPU UX IIEPEHOCE Ha HOBLIC CUTYallUH.

«HE 3a4TEHOY /
o 41 10 60 V crynenTa He ¢)OPMUPOBAHBI AUCLUIIMHAPHBIE KOMIIETEHLIUH, IPOSIBIISIETCS HEMIO

«HCYNOBJICTBOPHUTE]Ib CTaTOYHOCTH 3HaHHfI, yMeHHﬁ, HAaBBIKOB.
HO»

«HE 3a4TCHOY /
ot 0 510 40 JlucuMIuTMHAPHBIE KOMIETCHIMH HE C(HOPMHUPOBAHBL I[IpOSIBISETCS MOIHOE WM

«HCYMOBMNCTBOPUTCIE | 1yayriuecky IOJTHOE OTCYTCTBUE 3HAHMIA, YMEHUH, HABBIKOB.
HO»

S IIpuMepHBbIE OLICHOYHBbIE CPEACTBA

5.1 llpumep pa3HOYPOBHEBBIX 33/1a4 M 3aIaHU I

[Ipennpustie mpenanonaraeT MHBECTUPOBaTh 165 MIH. py0. MpU 3TOM paccMaTpPUBAIOTCS
CJICAYIOIINE UHBECTUITNOHHBIC TTPOCKTHI:
B mmimuonax pyoseit

MuBecTMMOHHbIE Tp[HavyanpHble nHBECTH [[IpOEKTHBIE NEHEKHBIE TOTOKH

OEKTBI [IMOHHBIC 3aTpaThl (B konIe 1 roga IB koHIIe 2 roaa B xoHrie 3 roga B xonue 4 roga
A 54 a 11 37 44

B 37 15 b 15 22

C 60 5 17 c 79

D 103 24 40 30 d

B kauecTBe CTaBKM JUCKOHTHPOBAHUS NPUHMMAETCS CPEAHEB3BEIICHHAs LIEHA KallWTaja,
OIIpEEICHHAs 10 CIECAYIOUM JaHHBIM:
VicTrounnku (puHAHCHPOBAHMSI TPOEKTA

cTouHMKY CpencTB ost, %o [{ena ncrounuka, %
Hepacnpenenennas nproObLIb 9,8 15,2
[IprBHIIErMpOBAaHHBIE AKLIUU 25,78 12,1

(OOBIYHEIE AKIIUT c 16,2

[bankoBCKHI KpeauT 15,06 D

(OO0IMralMOHHBIN 3a€M ? 15,6

l1Toro 100,0

Ha ocHOBanuu MPEACTAaBJICHHBIX TAHHBIX Tpe6yeTC${:

1. HccnenoBarh Kaxablid U3 paCCMAaTPUBAEMBIX IIPOEKTOB, C LIETBIO OMPEICIICHUS €T0
JTOXOJTHOCTH
Paccuntats Pl
PaccunTaTh TUCKOHTUPOBAHHBIN CPOK OKYITAEMOCTH
Paccuurate IRR
[To pe3ynbpTaTaM MpOBEIECHHBIX HCCIEAOBaHNN CHOPMUPOBATH ONITUMATBHBIA TOPTQENb
HHBECTHUIIUN
OneHuTh 10XOAHOCTH CPOPMUPOBAHHOTO MOPThEns
7. CoCTaBHTh aHAIMTUYCCKOC 3aKIIOUCHUE
JlanHbIe ny1st onpeiesIeHus] CTaBKU TUCKOHTHUPOBAHMSI (110 HOMEPAM BapHaHTA)

bl

4

Homep Bap |, b 3 n 5 6 7 3 0 10
MaHTa

A 150 145 155 160 135 165 157 146 154 148
B 200 195 D05 210 185 D15 D07 198 D04 196
C 3832 P54 3316 932 W03 Al15 P95 37.0 7 374
D 20 B ha 19 17 5 D1 i3 i) D3

HaHHBIe JJIA COCTABJICHHUSA ACHCKHBIX ITIOTOKOB (HO BapI/IaHTaM)

Homep Bap || b 3 7 5 6 7 8 9 10
MaHTa

A 15.0 145 155 16.0 3.5 165 157 146 154 148
B 7.0 8.2 75 0.0 6.5 0.5 10,7 0.3 10,4 7.6
C 18.4 19.4 D01 193 D03 175 19.7 17.9 18.7 17.8
D 90 02 104 09 107 55 02 105 109 03




3ananue 2

Komanuss OOO «Mapu» paccMaTpuUBaeT YeThbpe MHBECTULIMOHHBIX MPOEKTa, TPEOYIOIMUX
paBHBIX CTapTOBBIX KamuTanoBioxkeHuit (2400 teic. py6.). HeobGxomumo mpousBecTH
HKOHOMHUYECKYIO OLIEHKY Ka)JIOT0 MPOEKTa U BHIOpaTh ONTHMaIbHBIN. DUHAHCHPOBAHUE TIPOCKTOB
OCYIIECTBIISIETCS 3a cUeT OAaHKOBCKOM ccy bl B pazmepe 18% rofoBbIX.

JluHamuKa JEHEeKHBIX MMOTOKOB U pacCUMTaHHBIC MOKa3aTenu Y((EeKTUBHOCTH IPUBEICHBI B
Tabnure 1

Taobmuma 1
[TporHo3upyemble JTEHEKHbIE TOTOKH, ThIC. PyO.
[ox [Tpoexr | [Tpoext 2 [Tpoext3 [TpoexT 4
0-ii -2400 -2400 -2400 -2400
1-if 0 200 600 600
2-ii 200 600 900 1800
3-i1 500 1000 1000 1000
4-it 2400 1200 1200 500
5-i 2500 1800 1500 400
3amanue 3

PaccmarpuBatotcst 2 anbTepHaTUBHBIX MHBECTULIMOHHBIX TIpoekTa A U b, cpok peanuzannu
KOTOphIX — 3 roma. O0a MmpoeKkTa XapaKTepU3YIOTCS PaBHBIMU pa3MepaMyd WHBECTHIIMM U LEHOM
kanuTanta paBHou 8%. McxoaHblie JaHHBIE TIPECTABICHEI B Ta0wIe. EquHNIa M3MepeHusl TaHHBIX
B Ta0nuIle - B MITH. py0. OnpeneuTh Kako MpoeKT OyneT 0ojiee pPUCKOBAHHEH.

ITokazareinp IIpoext A IIpoekt b
HuBecTuimu 20 20
OneHka CpeIHEro0BOTO MOCTYIUICHHS CPEICTB:

- Hauxyzmas 7,4 7,0

- HanboJiee peaabHast 8,3 10,4
-ONTHUMHCTHYHAS 9,5 11,8

Onenka yncroil Texymeit croumoctu (NPV):

- HauXyJuas -0,93 -1,96
- HanboJee peabHas 1,39 6,8
-ONTUMHUCTUYHAS 4,48 10,4

Kpamxue memoouueckue ykazanus

[TpakThdeckass pabora 1o TUCHUIUIMHE «VIHBECTHIIMOHHBIA aHAIHM3» MpeaycMaTpUBaeT
pellieHre MpakTU4eckux 3aaad. [Ipu moaroTroBke K MpakTHUYECKOW paboTe CTYIEHTY HEOOXOIUMO
U3yYUTh COOTBETCTBYIOIIME KOHCIEKTHI JIEKUIUH,  pa3o0paTh MpHUMEPHI, O3HAKOMHUTHCS C
JOTIOTHUTEIbHOU nuTepatypoid. HeoOxonumMo 3HaTh METONUMKH U (OPMYINbI, MPEAJIOKEHHBIE B
Kaaoi TeMe. B xone mpakTudeckoil paboThl KaXXA0OMy CTYIEHTY HEOOXOIMMO JOBOAHTH PELICHHE
J10 KOHIA. /leMOHCTpHpOBaTh MOHUMAHUE MPOBEACHHBIX PACUETOB (AHAIN30B, CUTYallUi), B ClIy4yae
3aTpyIHEHUI 00panaThesl K MpenoiaBareio.

Illxana oyenuxu

Bamisr Onucanne

40 OI_ICHKa «OTJIMYHO» BBICTABJIACTCH, €CJIU CTYACHT BBIITOJIHUII IPAKTUICCKUE pa6OTLI, TMPaBUJIbHO NPUMEHNI METOAbI
U CIIOCOOBI HCO6XOZ[I/IMLIC JUIA UX pCIICHUA.

20 O1eHKa «XOpOIIO» BBICTABIISAETCS, €CIN CTYAEHT BBITOIHMI IPAKTHIECKUE PAOOTHI, IPABHIBHO MPHIMEHIIT METOIBI,
HO COBEPIIWJI JIOTHYECKHE WIN apu(PMETHICCKHE OIIUOKH.

10 O1neHKa «yIOBIETBOPUTEIBHOY» BBICTABISICTCS, €CIIH CTYICHT BBITOJIHII MPAaKTHYECKHE pabOThl , HO IPHUMEHII MET
0J1bl HE BCE HEOOXOMMBIE TSI UX PEIICHHS.

OHCHKa «HCYIOOBJIECTBOPUTCIIBHO» BBICTABIIAICTCA B ClIyHdac, €CJIN CTYJCHT HE BbIIIOJIHWII TPAKTUYICCKUEC pa60Tm /Wi
1 HEBEPHO NPUMEHUIT METOABL H606X0,Z[I/IMI>Ie JJI UX BBITIOJTHCHUA.

5.2 Ilipumep npakTHYECKUX (CUTYAIIHOHHBIX) 327124

1 Uzyuute marepuanbl PenepanbHON CIykObl TOCyIapcTBEHHON cTaTHCTUKM Poccuu
(Poccrat): Poccuiickuii cTaTUCTUYECKUI €XETONHUK — pasnen «VHBeCTULHN», CTaTUCTUYECKUI
coopuuk «HuBectumu B Poccumy», odunmaneueii caiit Poccrata . CrpynmupoBaTh AaHHBIE O



CTpykType uHBecTHIM. CrenaTh BBIBOABI 10 pe3yiabraTaM aHalli3a O JMHAMHUKE U CTPYKTYpe
VHBECTUIIMI B OCHOBHOM KaIllUTAal.

2 Jlns (UHAHCUPOBAHMS WHBECTULMOHHOTO MpoekTa crtouMmocthio 700 muH. py6. OAO
MPUBJIEKAET TAKHE UCTOYHUKH, KaK:

- aMOpTHU3alMOHHbIe oTunciaeHus: — 200 MiH. pyo.;

- KpenuTsl 6anka — 400 MiH. pyo.;

- SMHCCHS OOBIKHOBEHHBIX aKIUK — 75 MIIH. pyO.;

- DMHCCHSI TIPUBWIIETUPOBAHHBIX aKIMK — 25 MITH. pyo.

[lena kanuTana Mo KaXJIOMy HCTOYHHUKY COOTBETCTBEHHO coctaBisieT: 13%, 17%,20%,
25%. Omnpenenute  CpPeAHEB3BEIICHHYIO IIEHY  KalWTajda, OSKOHOMHYECKH  OOOCHYWTE
1e1eco00pa3HOCTh pearn3alui HHBECTUIIMOHHOTO MPOEKTA U CENIalTe BBIBO/]

3 BriGepute Hanboee BHITOJHBIN BKIa ¢ yaeToM Bioxkenust 150 000 py6. Ha 3 roga:

a) 15 % roIoBBIX ¢ HAYUCIICHUEM TIPOCTHIM MPOIIEHTOM C €KETOAHBIM HAYNCIICHUEM;

0) 13 % ToAOBBIX C HAYHUCIICHHEM MPOCTHIM MPOIIEHTOM C €KEKBAPTAIbHBIM HAYUCIICHUEM;

B) 12% rofoBBIX C HAUUCICHUEM CIIOKHBIM MTPOLICHTOM C €KETOITHBIM HAYHCIICHUEM;

r) 11 % rogoBbIX ¢ HAYUCIEHUEM CIIOKHBIM MPOIIEHTOM C €KEMECSYHBIM HAUNCIICHUEM.

Kpamxue memoouueckue yxazanus

[lpuctymass K  pemICHUIO  TPAKTUYCCKUX  CHUTyalldd , HEOOXOIWMO  HM3y4YHTh
COOTBETCTBYIOIINE KOHCIEKTHI JIEKIIUH, , Pa300paTh MPUMEPHI, O3HAKOMHUTHCS C JAOMOIHUTEIBHON
auteparypoil. Heo6xomumo 3HaTh METOAMKH B (OPMYIIBI, TPEATIOKEHHbIE B KaX 101 TeMe. B xone
MPAKTHUYECKOTO 3aHATHS KaXXIOMY CTYACHTY Ha/0 CTapaThCs AaBaThb KOHKPETHBIE, YETKHUE OTBETHI
M0 CYIIECTBY BOIPOCOB, JOBOAWTH KAXAYH 3aJadyy [0 OKOHYATEJbHOIO  pEUIeHUs,
JIEMOHCTPUPOBATh TIOHMMAaHUE TMPOBEJCHHBIX pPAacueTOB (aHANW30B, CHUTyalMii), B cly4ae
3aTpyIHEHUI 00palaThes K MpernoiaBaTeio.

Illkana oyenku

Bannsr Omnucanue

16 O1eHKa «OTIINYHOY BBICTABILSIETCS, €CITH CTYICHT PEIIaeT 3alavu, IPaBUIGHO MPUMEHSET METO/ b HEOOXOJUMBIE I
JIsL €€ PEIICHHS.

12 O1LeHKa «XOPOII0» BBICTABIACTCS, €CIIM CTY/ICHT PElLIaeT 3aauH, IPAaBHIbHO IPUMEHSET METO/Ibl, HO COBEpILIAET JIO
THYEeCKHe WM apu(pMEeTHIECKUE OLIHOKH.

3 O1neHKa «yIOBIECTBOPUTEIBHOY» BBICTABISICTCS, C€CIIH CTYICHT PEIIacT 3aa4yr, HO IPUMEHIET METOBI HE BCE
HEOOXOMMBIE AJIsI €€ PEeICHNUSI.

0 OneHKa «HEYAOBICTBOPUTEIHLHOY BBRICTABIISICTCS B CIIy4ae, €CJIM CTYJCHT HE PEIIWIT 33/1a4 W/ HEBEPHO IIPUMEHHI
JI METOJIBI HEOOXOIUMBIC ISl PEILICHHUS 3a/1a4.
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